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Walmart Options Flow Spike Amid Mixed Signals
Extreme call skew with 0.0144 put-call ratio triggers platform attention despite neutral composite
conviction.

SUMMARY

Walmart surfaces on extreme options flow activity, with call premium reaching $29,998 against minimal put

activity of $433. The put-call ratio of 0.0144 represents significant directional betting, though the

platform's composite conviction remains modest at 0.30.

The signal landscape shows conflicting forces. Six bullish signals including credit spreads (+0.50 direction, 

0.76 conviction) and congressional trades align with the options flow. However, bearish earnings tone and

institutional convergence signals create cross-currents in the assessment.

Current price of $129.95 sits 3.5% below the 52-week high of $134.69. The stock trades at 47.4 times

earnings with a forward multiple of 43.0, reflecting premium valuations typical of defensive consumer

staples positioning.

Price action

CLOSE

$129.95
DAY CHANGE

+0.32%
5-DAY

+4.2%
VOLUME

432K

52W RANGE

$91.34 –
134.69

52W CHANGE

+24.4%
AVG VOL (10D)

572K
MARKET CAP

$1038.5B

Walmart closed at $129.95, up 0.32% on the session. The stock maintains proximity to recent highs, trading
within 4% of its 52-week peak of $134.69. This positioning suggests limited technical resistance overhead
while providing 42% cushion above the 52-week low of $91.34.

The platform's composite direction reading of +0.11 indicates mild bullish bias, though the accompanying
conviction of 0.30 suggests uncertainty in the signal convergence. Beta of 0.66 positions the stock as a
defensive play within the broader market context.

Walmart (WMT) — 6-month daily close + breakout window
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Fig. 1 — Daily close (top) and volume (bottom), six-month window. Emerald segment highlights the event window. Green volume bars
mark sessions above 1.2× the six-month average. Source: Alpaca SIP feed.

Signal readings

Ten active signals provide mixed directional guidance, with six bullish indicators competing against two
bearish signals and two neutral readings. The signal distribution reveals tension between short-term flow
dynamics and longer-term fundamental assessments.

SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

credit_spread BULL +0.50 0.76 6.3% Credit spreads tighten significantly,
indicating reduced default risk perception
and institutional confidence.

short_interest BULL +0.40 0.40 5.8% Short interest decline suggests reduced
bearish positioning among sophisticated
traders.

estimate_revision 
MILD BULL

+0.23 0.37 5.0% Analyst estimate revisions trend modestly
higher, reflecting incremental optimism in
forward projections.

options_flow 
STRONG BULL

+1.00 0.70 5.0% Extreme call skew with minimal put
activity indicates concentrated bullish
positioning.

congressional_trade 
STRONG BULL

+1.00 0.40 5.0% Congressional trading activity aligns with
bullish positioning, though conviction
remains moderate.

dark_pool BULL +0.60 0.30 5.0%
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SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

Dark pool activity shows net buying
interest, suggesting institutional
accumulation patterns.

etf_flow OVERLAY +0.14 0.21 23.0% ETF flows remain neutral with minimal
directional conviction in the consumer
staples space.

treasury_rate OVERLAY -0.10 0.38 14.8% Treasury rate movements create modest
headwinds for rate-sensitive consumer
discretionary exposure.

institutional_convergence 
MILD BEAR

-0.22 0.34 5.0% Institutional positioning shows
divergence, indicating disagreement
among large holders.

earnings_tone MILD BEAR -0.30 0.70 5.0% Recent earnings commentary carries
negative sentiment despite fundamental
stability.

The signal distribution reveals a 6-2-2 split across bullish, bearish, and neutral readings. Bullish signals carry
31.1% combined weight with credit spreads providing the highest conviction at 0.76. Bearish signals
account for 10% weight but include high-conviction earnings tone concerns. The neutral ETF flow signal
dominates weighting at 23%, reflecting broader sector dynamics rather than company-specific factors.

Valuation context

METRIC WMT CONSUMER STAPLES MEDIAN S&P 500 MEDIAN RELATIVE

P/E Ratio 47.4× 20.8× 25.4× +128.3% vs sector

Forward P/E 43.0× 16.5× 19.7× +161.7% vs sector

EPS (TTM) $2.73 $3.04 $5.39 -10.2% vs sector

Beta 0.66 0.47 0.98 +40.6% vs sector

UPCOMING EARNINGS

NEXT REPORT (EST.)

Mar 03, 2026
(est.)

CONSENSUS EPS

$0.58

HISTORY

4Q on file

AVG SURPRISE

—

QUARTER EPS ACTUAL EPS EST. SURPRISE

Q4 2024 $1.75 — —

Q3 2024 $1.19 — —
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QUARTER EPS ACTUAL EPS EST. SURPRISE

Q2 2024 $0.63 — —

Q1 2024 $-1.66 — —

External catalyst stack

EARNINGS CYCLE

No recent earnings announcements appear in the current news cycle. The platform operates outside any
quiet period restrictions, allowing normal signal processing across all data sources.

SECTOR DYNAMICS

Consumer staples positioning benefits from defensive characteristics amid market uncertainty. The sector's
rate sensitivity creates mixed dynamics as treasury movements influence relative valuations.

OPTIONS ACTIVITY

The extreme put-call ratio of 0.0144 represents significant directional betting concentration. Five unusual
activity events support the flow spike, though sweep activity remains absent from current patterns.

Investment assessment

Assessment across multiple time horizons reveals divergent risk-reward profiles. Near-term technical
momentum conflicts with longer-term valuation concerns, creating distinct opportunity windows for different
trading approaches.

1-5 DAY

Bullish lean
Options flow spike and credit spread
tightening support near-term
momentum. Congressional
positioning adds conviction to short-
term directional bias.

5-30 DAY

Constructive
Estimate revisions and reduced short
interest provide medium-term
support. Dark pool accumulation
suggests institutional confidence in
current levels.

LONGER HORIZON

Stretched
Forward PE of 43.0 reflects

premium valuations. Earnings tone
concerns and institutional divergence
signal potential headwinds.

POSITION SIZING FRAMEWORK

Half-Kelly framework suggests position sizing of 2.1% based on composite conviction of 0.30 and
directional reading of +0.11. The modest conviction level reflects signal disagreement and warrants
conservative exposure despite bullish skew in active indicators.

Risk factors

Valuation premium: Forward PE of 43.0 leaves limited margin for execution disappointment or multiple
compression.

• 
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Signal divergence: Institutional convergence and earnings tone signals directly contradict options flow
and credit indicators.

Rate sensitivity: Treasury rate movements create ongoing headwinds for defensive positioning and
sector rotation dynamics.

Options concentration: Extreme put-call ratio may reflect crowded positioning vulnerable to reversal on
negative catalysts.

Sources

Disclaimer. Research note produced by Unfair's platform analytics and external data sources. Not investment advice. Not a
recommendation to buy, sell, or hold any security. All signal readings reflect Unfair platform state at the timestamp noted and may differ
from values at any other time. External data is sourced from public endpoints and third-party providers (Yahoo Finance, Finnhub,
Unusual Whales); Unfair makes no representation as to its accuracy or completeness. Past performance, fundamental metrics, and
analyst estimates cited are not indicative of future results. WMT remains an actively-monitored ticker on the Unfair platform, and signal
values refresh on the 15-minute generation cycle. 

• 

• 

• 
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