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Live Nation Options Flow Spike Amid Mixed Signals
Extreme call-only options activity triggers alert despite bearish ETF flows and earnings sentiment.

SUMMARY

Live Nation Entertainment surfaces on unusual options activity with 5 transactions totaling $390 in call

premium and zero put activity. The extreme skew creates a put-call ratio of 0.0, indicating concentrated

bullish positioning in the options market.

The platform's composite signal shows modest bullish bias at +0.06 direction with 0.31 conviction,

generating a hold recommendation. Credit spread tightening and declining short interest provide the

strongest bullish signals, while ETF outflows and negative earnings sentiment create offsetting headwinds.

Shares closed at $153.27, down 0.98% on the session and trading 12.5% below the 52-week high of 

$175.25. The stock carries a forward P/E of 101.1 and beta of 1.13.

Price action

CLOSE

$153.27
DAY CHANGE

-0.98%
5-DAY

-4.5%
VOLUME

134K

52W RANGE

$122.08 –
175.25

52W CHANGE

+0.1%
AVG VOL (10D)

154K
MARKET CAP

$35.6B

Live Nation trades in the middle of its 52-week range, with current levels 25.5% above the $122.08 low
established earlier in the cycle. The 0.98% decline on trigger day contrasts with the concentrated call buying
activity observed in options markets.

The $35.6 billion market capitalization reflects the company's dominant position in live entertainment,
though the elevated forward P/E multiple of 101.1 suggests growth expectations remain embedded in
current valuations despite recent price compression.

Live Nation Entertainment (LYV) — 6-month daily close + breakout window
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Fig. 1 — Daily close (top) and volume (bottom), six-month window. Emerald segment highlights the event window. Green volume bars
mark sessions above 1.2× the six-month average. Source: Alpaca SIP feed.

Signal readings

The platform tracks 8 active signals across Live Nation, with bullish momentum concentrated in credit and
short interest metrics while broader market flows show bearish divergence.

SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

credit_spread 
BULL

+0.50 0.76 6.3% Credit spreads tightening significantly, indicating
improved market perception of default risk.

short_interest 
BULL

+0.40 0.60 5.8% Short interest declining materially, reducing
potential squeeze pressure but signaling
reduced bearish positioning.

estimate_revision 
MILD BULL

+0.19 0.34 5.0% Analyst estimates receiving modest upward
revisions, though conviction remains limited.

options_flow 
STRONG BULL

+1.00 0.60 5.0% Extreme call-only activity with zero put premium
suggests concentrated bullish positioning.

treasury_rate 
OVERLAY

+0.10 0.38 14.8% Treasury rate movements providing neutral-to-
slight tailwind for equity positioning.

etf_flow BEAR -0.38 0.33 23.0% ETF outflows creating meaningful headwind as
passive investors reduce exposure.

earnings_surprise 
MILD BEAR

-0.20 0.25 5.0% Recent earnings performance falling short of
expectations, creating modest headwind.

-0.70 0.28 5.0%
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SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

earnings_tone 
STRONG BEAR

Management commentary and analyst
interpretation skewing notably negative.

Signal distribution shows 4 bullish indicators carrying 22.1% combined weight against 3 bearish signals at 
33.0% weight. The ETF flow signal dominates at 23.0% weight with -0.38 direction, while credit spread
improvements provide the strongest bullish counter-signal at +0.50 direction.

Valuation context

METRIC LYV COMMUNICATION SERVICES MEDIAN S&P 500 MEDIAN RELATIVE

P/E Ratio 71.8× 15.1× 25.4× +375.5% vs sector

Forward P/E 101.1× 18.3× 19.7× +454.0% vs sector

EPS (TTM) $2.11 $3.06 $5.39 -31.1% vs sector

Beta 1.13 0.98 0.98 +15.1% vs sector

UPCOMING EARNINGS

NEXT REPORT (EST.)

Feb 02, 2026
(est.)

CONSENSUS EPS

$-0.40

HISTORY

4Q on file

AVG SURPRISE

—

QUARTER EPS ACTUAL EPS EST. SURPRISE

Q3 2024 $2.18 — —

Q2 2024 $0.48 — —

Q1 2024 $-0.56 — —

Q4 2023 $-0.76 — —

External catalyst stack

MARKET STRUCTURE

No recent news catalysts identified in the current data window. The options flow spike appears driven by
technical positioning rather than fundamental developments.

SECTOR DYNAMICS

Communication Services sector positioning may be influencing broader ETF flows, particularly as interest
rate sensitivity affects growth-oriented entertainment companies with elevated multiples.
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EARNINGS CYCLE

Recent earnings sentiment remains negative based on platform signals, though specific earnings date and
guidance details require additional sourcing for complete catalyst assessment.

Investment assessment

Assessment across time horizons reflects the tension between concentrated options positioning and broader
market flow divergence, with fundamental valuation concerns emerging at longer time frames.

1-5 DAY

Bullish lean
Extreme options skew and credit
spread tightening support near-term
momentum despite session decline.

5-30 DAY

Neutral
ETF outflows and earnings sentiment
headwinds balance bullish credit and
short interest signals.

LONGER HORIZON

Stretched
Forward P/E of 101.1x appears
elevated for live entertainment sector
amid potential economic
deceleration.

POSITION SIZING FRAMEWORK

Half-Kelly framework suggests modest position sizing given 0.31 conviction score and mixed signal
distribution. The 23.0% weight on bearish ETF flows warrants particular attention for risk management, while
extreme options positioning provides tactical opportunity with defined risk parameters.

Risk factors

Valuation Multiple Compression: Forward P/E of 101.1 vulnerable to multiple contraction if growth
expectations moderate

ETF Flow Persistence: 23.0% weighted bearish signal from passive outflows may continue pressuring
price

Options Positioning Reversal: Concentrated call activity creates potential for rapid unwinding if
momentum shifts

Earnings Sentiment Overhang: Negative earnings tone signal suggests fundamental headwinds may
persist

Interest Rate Sensitivity: Beta of 1.13 amplifies market volatility impact on share price

Sources

Disclaimer. Research note produced by Unfair's platform analytics and external data sources. Not investment advice. Not a
recommendation to buy, sell, or hold any security. All signal readings reflect Unfair platform state at the timestamp noted and may differ
from values at any other time. External data is sourced from public endpoints and third-party providers (Yahoo Finance, Finnhub,
Unusual Whales); Unfair makes no representation as to its accuracy or completeness. Past performance, fundamental metrics, and
analyst estimates cited are not indicative of future results. LYV remains an actively-monitored ticker on the Unfair platform, and signal
values refresh on the 15-minute generation cycle. 
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