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Iron Mountain Options Flow Spike
Unusual call activity surfaces amid mixed fundamental and technical signals for the data storage
REIT.

SUMMARY

Iron Mountain (IRM) triggered platform attention through concentrated options flow activity, registering 20

unusual transactions totaling $5,890 in call premium with zero put activity. The signal reflects 0.70

conviction on a +0.60 directional bias, indicating focused bullish positioning in the options market.

The data storage and information management REIT closed at $116.16, down 0.93% on the session,

trading within 4.0% of its 52-week high of $121.00. Market capitalization stands at $34.9 billion with a

trailing PE ratio of 241.19, though forward PE compresses to 50.86.

Platform signals present mixed directional readings with 8 bullish indicators, 1 neutral, and 1 bearish signal.

The composite conviction registers 0.31 with a slight positive directional bias of +0.075, generating a hold

recommendation despite the options flow catalyst.

Price action
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Iron Mountain shares declined 0.93% to $116.16, extending from recent highs near $121.00. The stock
maintains elevation within the upper quartile of its 52-week range, having advanced 49.4% from the $77.77
low established earlier in the cycle.

Beta of 1.18 indicates above-market sensitivity to broad equity movements. The current price level
represents 96.0% of the annual high, suggesting limited technical resistance overhead while maintaining
proximity to established support levels in the $110-115 range.

Iron Mountain (IRM) — 6-month daily close + breakout window
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Fig. 1 — Daily close (top) and volume (bottom), six-month window. Emerald segment highlights the event window. Green volume bars
mark sessions above 1.2× the six-month average. Source: Alpaca SIP feed.

Signal readings

Platform algorithms detected 10 active signals across fundamental, technical, and flow-based categories.
Signal weights range from 5.0% to 23.0%, with ETF flow commanding the highest allocation in the composite
scoring framework.

SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

etf_flow MILD BULL +0.26 0.33 23.0% Positive ETF positioning suggests
institutional accumulation through
passive vehicles

credit_spread BULL +0.50 0.76 6.3% Tightening credit spreads indicate
improved corporate credit perception

short_interest BULL +0.40 0.40 5.8% Declining short interest reflects reduced
bearish positioning

estimate_revision 
MILD BULL

+0.21 0.30 5.0% Modest upward earnings estimate
adjustments from analyst coverage

earnings_surprise 
MILD BULL

+0.15 0.20 5.0% Recent earnings performance exceeded
consensus expectations

institutional_convergence 
MILD BULL

+0.24 0.32 5.0% Institutional holdings showing directional
alignment

options_flow BULL +0.60 0.70 5.0% Concentrated call buying activity with
zero put volume
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SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

earnings_tone MILD BULL +0.30 0.60 5.0% Management commentary analysis
indicates constructive outlook

treasury_rate OVERLAY -0.10 0.38 14.8% Rising treasury yields create headwinds
for REIT valuations

congressional_trade 
STRONG BEAR

-1.00 0.40 5.0% Congressional trading activity indicates
bearish positioning

Signal distribution skews bullish with 8 positive indicators contributing 59.1% of total weight versus 19.8%
from bearish and neutral signals. ETF flow dominates at 23.0% weight, while credit spread analysis provides
the highest conviction reading at 0.76. Treasury rate headwinds and congressional trading activity represent
the primary contrarian signals in the composite framework.

Valuation context

METRIC IRM REAL ESTATE MEDIAN S&P 500 MEDIAN RELATIVE

P/E Ratio 241.2× 32.5× 25.1× +642.0% vs sector

Forward P/E 50.9× 38.2× 19.8× +33.3% vs sector

EPS (TTM) $0.48 $2.88 $5.36 -83.2% vs sector

Beta 1.18 0.94 0.97 +25.9% vs sector

UPCOMING EARNINGS

NEXT REPORT (EST.)

Feb 03, 2026
(est.)

CONSENSUS EPS

$0.41

HISTORY

4Q on file

AVG SURPRISE

—

QUARTER EPS ACTUAL EPS EST. SURPRISE

Q3 2024 $0.26 — —

Q2 2024 $0.37 — —

Q1 2024 $0.25 — —

Q4 2023 $-0.25 — —
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External catalyst stack

OPTIONS ACTIVITY

Platform detected 20 unusual options transactions concentrated exclusively in call contracts, generating 
$5,890 in premium volume. The extreme skew toward calls with zero put activity suggests focused bullish
positioning, though the relatively modest premium total indicates limited institutional participation.

REIT SECTOR DYNAMICS

Rising treasury yields create valuation pressure for REITs through higher discount rates applied to dividend
streams. Iron Mountain's 50.86 forward PE multiple reflects growth expectations that may face compression
in a higher rate environment, particularly given the company's 1.18 beta sensitivity to market movements.

FUNDAMENTAL POSITIONING

The company's 241.19 trailing PE ratio indicates elevated current-year earnings compression, though
forward metrics suggest normalization. ETF flow signals and institutional convergence indicate continued
passive accumulation despite valuation concerns, supporting price stability near technical resistance levels.

Investment assessment

Assessment framework evaluates Iron Mountain across multiple time horizons, incorporating options flow
catalyst against fundamental valuation metrics and technical positioning. Signal conviction remains moderate
at 0.31 composite level, requiring tactical approach to position sizing.

1-5 DAY

Bullish lean
Options flow catalyst provides near-
term directional bias with 20 unusual
call transactions supporting upward
momentum

5-30 DAY

Constructive
ETF flow and institutional
convergence signals indicate
sustained accumulation, though
treasury rate headwinds limit
conviction

LONGER HORIZON

Stretched
Forward PE of 50.86 appears
elevated for REIT sector amid rising
rate environment, congressional
trading activity suggests caution

POSITION SIZING FRAMEWORK

Half-Kelly framework suggests reduced position sizing given 0.31 composite conviction and mixed signal
distribution. Options flow catalyst provides tactical opportunity, though fundamental valuation concerns and
rate sensitivity warrant conservative approach to risk allocation within REIT sector exposure.

Risk factors

Interest Rate Sensitivity: REIT valuations face compression risk from rising treasury yields, with Iron
Mountain's dividend yield competing against risk-free alternatives

Valuation Metrics: Forward PE of 50.86 appears elevated relative to sector norms, creating vulnerability
to multiple compression

Congressional Activity: Bearish congressional trading signal with 1.00 directional conviction suggests
informed selling pressure

• 

• 

• 
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Options Flow Scale: $5,890 total premium represents modest institutional participation, limiting catalyst
sustainability

Sources

Disclaimer. Research note produced by Unfair's platform analytics and external data sources. Not investment advice. Not a
recommendation to buy, sell, or hold any security. All signal readings reflect Unfair platform state at the timestamp noted and may differ
from values at any other time. External data is sourced from public endpoints and third-party providers (Yahoo Finance, Finnhub,
Unusual Whales); Unfair makes no representation as to its accuracy or completeness. Past performance, fundamental metrics, and
analyst estimates cited are not indicative of future results. IRM remains an actively-monitored ticker on the Unfair platform, and signal
values refresh on the 15-minute generation cycle. 

• 
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