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Dow Inc. Options Flow Spike Post-Earnings

Unusual call activity detected following Q1 2026 earnings beat despite revenue decline.

SUMMARY
Dow Inc. (DOW) triggered an options flow spike signal with 5 unusual activity events generating $90 in call
premium and zero put premium. The extreme skew toward calls follows the company's Q1 2026 earnings

report, where Dow beat estimates despite a revenue declinel'l.

The stock closed at $38.54, down 0.73% on the day, trading within its 52-week range of $20.40 to
$42.74. The materials sector company carries a market capitalization of $27. 6 billion and exhibits low
volatility with a beta of 0.45.

The platform's composite signal shows a modest bullish lean with .19 direction and 0. 33 conviction,
generating a hold recommendation. Seven of nine active signals register bullish tones, though the largest-
weighted ETF flow signal remains neutral.

Price action
CLOSE DAY CHANGE 5-DAY VOLUME
$38.53 -0.73% -3.4% 1.1M
52W RANGE 52W CHANGE AVG VOL (10D) MARKET CAP
$20.40 — 42.74 +49.7% 899K $27.6B

DOW shares declined 0.73% to $38.54 despite beating Q1 earnings expectations. The stock trades 9.8%
below its 52-week high of $42.74 and 88.9% above its 52-week low of $20.40, positioning in the upper
portion of its annual range.

The forward price-to-earnings ratio of 23. 4 reflects market expectations for improved profitability following
the company's negative trailing twelve-month EPS of -$3.67. The low beta of 0. 45 indicates reduced
sensitivity to broader market movements relative to the S&P 500.

Dow Inc. (DOW) — 6-month daily close + breakout window
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Fig. 1 — Daily close (top) and volume (bottom), six-month window. Emerald segment highlights the event window. Green volume bars
mark sessions above 1.2x the six-month average. Source: Alpaca SIP feed.

Signal readings

The platform tracks nine active signals for DOW, with seven registering bullish tones and two neutral. The
earnings surprise signal carries maximum conviction at 0. 98, while credit spreads show the highest
conviction among macro indicators at 0. 76.

SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

treasury_rate MILD BULL +0.30 0.38 14.8%  Rising treasury rates provide modest
support for materials sector valuations

credit_spread BULL +0.50 0.76 6.3%  Tightening credit spreads indicate
improved corporate credit conditions

short_interest BULL +0.40 0.40 5.8% Moderate short interest reduction
suggests reduced bearish positioning

earnings_surprise +1.00 0.98 5.0%  Strong earnings beat drives high-
STRONG BULL conviction bullish signal

institutional_convergence +0.24 0.32 5.0% Institutional positioning shows mild
MILD BULL alignment toward positive sentiment

options_flow +1.00 0.60 5.0%  Concentrated call activity indicates

STRONG BULL

earnings_tone MILD BULL

o°

directional bullish positioning

Management commentary carries
constructive undertones
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SIGNAL DIRECTION CONVICTION WEIGHT INTERPRETATION

etf flow OVERLAY -0.02 0.19 23.0% Sector ETF flows remain balanced with
minimal directional bias

estimate_revision FLAT +0.13 0.26 5.0%  Analyst estimate adjustments show

marginal upward movement

The signal distribution reveals broad-based but moderate bullish sentiment, with the earnings surprise
providing the strongest conviction. The 23% weight allocated to neutral ETF flows tempers the overall
composite conviction to 0. 33, while macro signals including treasury rates and credit spreads contribute
21.1% combined weight to the bullish case.

Valuation context

METRIC bow MATERIALS MEDIAN S&P 500 MEDIAN RELATIVE
Forward P/E 23.4x 19.4x 19.7x +20.5% vs sector
EPS (TTM) $-3.67 $5.55 $5.39 -166.1% vs sector
Beta 0.45 1.00 0.98 -54.7% vs sector
UPCOMING EARNINGS
NEXT REPORT (EST.) CONSENSUS EPS HISTORY AVG SURPRISE
Jan 22, 2026 $-0.01 4Q on file -
(est.)
QUARTER EPS ACTUAL EPS EST. SURPRISE
Q3 2024 $1.65 - -
Q2 2024 $1.35 - -
Q12024 $0.73 - —_
Q4 2023 $-2.91 - -

External catalyst stack

Q1 2026 EARNINGS PERFORMANCE

Dow reported Q1 2026 results that beat earnings estimates despite a revenue declinel®. The company

topped expectations while managing through pricing weakness in key segments[s]. Multiple sources confirm

the earnings beat drove initial positive market reaction.
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OIL PRICE DYNAMICS

Rising oil prices provide tailwinds for Dow's petrochemical operations. Analysis indicates oil price

movements are supporting the stock following the earnings report[s]. The energy input cost structure benefits
from favorable commodity price trends.

OPERATIONAL OUTLOOK

Management commentary suggests improving business conditions despite near-term headwinds. The
earnings call transcript reveals management's perspective on market positioning and operational efficiency
initiatives!®l. Revenue challenges are being addressed through strategic pricing and cost management.

Forward-looking sections omitted

This ticker is in pre-earnings quiet period (earnings estimated within 30 days). Investment Assessment and
Position Sizing sections are withheld. Refer to Signal Readings and External Catalyst Stack above for the
factual record.

Risk factors

* Revenue decline persists despite earnings beat, indicating potential demand weakness in core markets
* Pricing pressure in key segments may compress margins if commodity cost advantages reverse
+ Cyclical exposure to materials demand creates vulnerability to economic slowdown scenarios

* Low signal conviction at 0. 33 suggests limited confidence in directional movement

Sources

1. Yahoo — Dow beats first quarter estimates despite revenue decline

2. Yahoo — Dow tops Q1 expectations despite revenue drop

3. Yahoo — DOW Q1 Earnings and Sales Beat Estimates Amid Pricing Weakness

4. ChartMill — Dow Inc. (NYSE:DOW) Beats Q1 2026 Estimates, Shares Jump Pre-Market
5. Yahoo — Dow Stock Is Up After Earnings. How Qil Prices Are Helping.

6. Finnhub — Transcript : Dow Inc., Q1 2026 Earnings Call, Apr 23, 2026

Disclaimer. Research note produced by Unfair's platform analytics and external data sources. Not investment advice. Not a
recommendation to buy, sell, or hold any security. All signal readings reflect Unfair platform state at the timestamp noted and may differ
from values at any other time. External data is sourced from public endpoints and third-party providers (Yahoo Finance, Finnhub,
Unusual Whales); Unfair makes no representation as to its accuracy or completeness. Past performance, fundamental metrics, and
analyst estimates cited are not indicative of future results. DOW remains an actively-monitored ticker on the Unfair platform, and signal
values refresh on the 15-minute generation cycle.
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https://finnhub.io/api/news?id=8e55146f06f18de15ee851ec5a3b8d280711d43ff2bd766d4714edc5f497564e
https://finnhub.io/api/news?id=23d2c45a0f3eac5352f782bb87313397f6e77afa1c09eb6a001b42bb287214fe
https://finnhub.io/api/news?id=fe872bbdb99f996fc796e8374ddcf265df77576964428599fc7c77f4cc9aef72
https://finnhub.io/api/news?id=ed3cd8b6ba8b1535a8c5a5085da2a9d847e496b0a1c419db5afbf48883fbd635
https://finnhub.io/api/news?id=4526a6ef993b430cdf9cc96a7dfa6f93cbff66bebc3fe0cac20175c31d9b1679
https://finnhub.io/api/news?id=9f0c2f7d7bd8915254d98125b4c2644e69322d3677649c6c647f9a4d059b4c83
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